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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATIONS 

New Delhi, the 17 th December, I960 

S.O. 3034.—In exercise of the powers conferred by sub-section (2) of section 46 
of the Banking Companies Act, 1949, the Central Government, after considering an 
application made by the Reserve Bank of India under sub-section (1) of that sec¬ 
tion, hereby makes an order of moratorium in respect of the Kottayam Orient Bank 
Ltd., Kottayam for the period from the 18th December 1960 to the 18th March 
1961 (both days inclusive) and hereby stays the commencement or continuance of 
all actions and proceedings against that banking company during the period of 
moratorium. 

2. The Central Government hereby also directs that the Kottayam Orient Bank 
Ltd may, during the period of the moratorium granted to it, make payments In 
discharge of its iiabilit'es and obligations to the extent and in the manner provid¬ 
ed hereunder: 

(i) a sum not exceeding 10% of the total balance in every savings bank or 

current account or in any other deposit by whatever name called, pro¬ 
vided the sum total of the amounts paid in respect of the accounts 
standing in the name of any one person (and not jointly with that 
of any other person) docs not exceed Rs, 250/- and provided further 
that no amount shall be paid to any depositor who is indebted to the 
bank in any way; 

(ii) the amounts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes into force; 

(iii) the amounts of the bills received for collection on or before the 17th 

December 1960 and realised before, on, or after that date; 

(iv) all revenues, taxes, cesses and rates due from the said bank to the 

Central or to a State Government or to local authorities; 

(v) rents for any buildings, godowns or other premises, provided that such 

payments shall not be m excess of the rates provided for in the rele¬ 
vant deeds of lease or contract or other agreements, or In the absence 
of any such deeds or agreements the rates at which the payments 
were made before the date on which the order of moratorium comes 
into force; 

(vi) charges on account of telephone, water supply and electricity including 
meter rent; 
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(vii) all wages, salaries or other remuneration due to the employees who 
were in the service of the bank on the 17th December 1960, at the 
rates at which they would have ordinarily been payable; 

(viii) any expenditure which has necessarily to be incurred in connection 
with any suits or appeals filed or decrees obtained by the said bank 
or for realising any amounts due to it, provided that if any such 
expenditure is in excess of Rs. 260/-, the permission In writing of the 
Reserve Bank of India shall be obtained before it is incurred. 

3. The Central Government hereby also directs that the Kottayam Orient Bank 
Ltd. may during the period of the moratorium granted to it, make the following 
further payments, namely, 

the amounts necessary for repaying loans or advances granted against Gov¬ 
ernment securities or other securities to the Kottayam Orient Bank 
Ltd. by the Reserve Bank of India or the State Bank of India or any 
of its subsidiaries or by any other bank and remaining unpaid on 
the date on which the order of moratorium comes into force. 

4. The Central Government hereby further directs that during the period of 
the moratorium, the Kottayam Orient Bank Ltd. Kottayam shall he permitted to 
operate Its accounts with the Reserve Bank of India or with any other bank for 
the purposes of making the payments aforesaid provided that nothing in this 
order shall be deemed to require the Reserve Bank of India or any other bank 
aforesaid to satisfy itself that the conditions imposed by this order are being 
observed before any amounts are released in favour of the Kottayam Orient Bank 
Ltd. 


5. The Central Government hereby further directs that the Kottayam Orient 
Bank Ltd. may during the period or moratorium return any bills which have 
remained unrealised to the persons entitled to receive them on a request being 
made in this behalf by such persons, if the bank has no right or title to, or 
interest in, such bills. 

6. The Central Government hereby also directs that the Kottayam Orient Bank 
Ltd. may release or deliver goods or securities which may be pledged, hypothecat¬ 
ed or mortgaged or otherwise charged to it against any loan, cash credit or over¬ 
draft, 

(i) in any case in which full payment towards all the amounts due from' 

the borrower or borrowers, as the case may he, has been received 
by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, 

without reducing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions which 
were maintained before the order of moratorium came into force, 
whichever may be higher. 

[No. F. 4 (134) -BC/60 (I).] 

8.0. 8035.—In exercise of the powers conferred by sub-section (2) of section 45 
of the Banking Companies Act. 1949, the Central Government, after considering an 
application mad by the Reserve Bank of India under sub-section (1) of that sec¬ 
tion, hereby makes an order of moratorium in respect of the Bank of New India 
Ltd., Trivandrum for the period from the 18th December 1960 to the 18th March 
1961 (both days inclusive) and hereby stays the commencement or continuance of 
all actions and proceedings against that banking company during the period of 
moratorium. 

2, The Central Government hereby also directs that the Bank of New India 
Ltd may, during the period of the moratorium granted to it, make payments in 
discharge of its liabilities and obligations to the extent and in the manner provid¬ 
ed hereunder: 

(i) a sum not exceeding 10% of the total balance in every savings bank 
or cmrent account or in any other deposit by whatever name called, 
provided the sum total of the amounts paid in respect of the accounts 
standing in the name of any one person (and not jointly with that 
of any other person) does not exceed Rs. 260/- and provided further 
that no amount shall he paid to any depositor who is indebted to the 
hank in any way; 
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(ii) the amounts of any drafts or pay orders issued, by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes into force; 

(iii) the amounts of the bills received for collection on or before the 17th 

December 1960 and realised before, on, or after that date; 

(iv) all revenues, taxes, cesses and rates due from the said bank to the Cen¬ 

tral or to a State Government or to local authorities; 

(v) rents for any buildings, godowns or other premises, provided that such 

payments shall not be in excess of the rates provided for in the rele¬ 
vant deeds of lease or contract, or other agreements, or in the 
absence of any such deeds or agreementg the rates at which the pay¬ 
ments were made before the date on which the order of moratorium 
comes into force; 

(vi) charges on account ot telephones water supply and electricity includ¬ 

ing meter rent; 

(vii) all wages, salaries or other remuneration due to the employees who 

were m the service of the bank on the 17th December 1960, at the 
rates at which they would have ordinarily been payable; 

(viii) any expenditure which has necessarily to be incurred in connection with 
any suits or appeals filed or decrees obtained by the said bank or for 
realising any amounts due to it, provided that if any such expenditure 
is to excess of Rs. 250/-, the permission m writing of the Reserve 
Bank of India shall be obtained before it is Incurred. 


3. The Central Government hereby also directs that the Bank of New India 
Ltd. may during the period of the moratorium granted to it, make the following 
further payments, namely, 

the amounts necessary for repaying loans or advances granted against 
Government securities or other securities to the Bank of New India 
Ltd. by the Reserve Bank of India or the State Bank of India or any 
of its subsidiaries or by any other bank and remaining unpaid on the 
date on which the order of moratorium comes Into force. 

4. The Central Government hereby further directs that during the period of 
the moratorium, th e Bank of New India Ltd Trivandrum shall be permitted to 
operate its accounts with the Reserve Bank of India or with any other bank for 
the purposes of making the payments aforesaid provided that nothing in this order 
shall be deemed to require the Reserve Bank of India or any other bank aforesaid 
to satisfy itself that the conditions imposed by this order are being observed before 
any amounts are released in favour of the Bank of New India Ltd. 


5. The Central Government hereby further directs that the Bank of New India 
Ltd. may during the period of moratorium return any bills which have remained 
unrealised to the persons entitled to receive them on a request being made in ibis 
behalf by such persons, if the bank has no right or title to, or interest in, such 
bills. 


6. The Central Government hereby also directs that the Bank of New India 
Ltd. may release or deliver goods or securities which may be pledged, hypothe¬ 
cated or mortgaged or otherwise charged to it against any loan, cash credit or 
overdraft. 


(i) in any case in which full payment towards all the amounts due from 
the borrower or borrowers, as the case may be, has been received by 
the bank, unconditionally; and 

(11) in any other case, to such an extent as may be necessary or possible, 
without reducing th e proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
force, whichever may be higher. 


[No. P. 4 (134) -BC/00 (II),] 
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S.O. 3036.—In exercise of the powers conferred by sub-section (2) of section 
45 of the Banking Companies Act, 1949, the Central Government, after considering 
an application made by the Reserve Bank of India under sub-section (1) of that 
section, hereby makes"an order of moratorium in respect of the Seasia Midland 
Bank Ltd., Alleppey for the period from the 18th December 1960 to the 18th 
March 1961 (both days inclusive) and hereby sl&ys the commencement or con¬ 
tinuance of all actions and proceedings against that banking company during the 
period of moratorium. 


2. The Central Government hereby also directs that the Seasia Midland Bank 
Ltd. may, during the period of the moratorium granted to it, make payments in 
discharge of its liabilities and obligations to the extent and in the manner pro¬ 
vided hereunder: 


(i) a sum not exceeding 10% of the total balance in every savings bank 

or current account or in any other deposit by whatever name called, 
provided the sum total of tht amounts paid in respect of the accounts 
standing in the name of any one person (and not jointly with that 
of any other person) does not exceed Rs. 260/- and provided further 
that no amount shall be paid to any depositor who is indebted to 
the bank in any way; 

(ii) the amounts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes info force; 


(iii) the amounts of the bills received for collection on or before the 17th 

December 1960 and realised before, on, or after that date; 

(iv) all revenues, taxes, cesses and rates due from the said bank to the 

Central or to a State Government or to local authorities; 

(v) rents for any buildings, godowns or other premises, provided that 

such payments shall not be in excess of the rates provided for in 
the relevant deeds of lease or contract, or other agreements or in 
the absence of any such deeds or agreements the rates at which the 
payments were made before the date on which order of moratorium 
comes into force; 

(vi) charges on account of telephones, water supply and electricity includ¬ 

ing meter rent; 


(vli) all wages, salaries or other remuneration due to the employees who 
were m the service of the bank on the 17th December 1960, at the 
rates at which they would have ordinarily been payable; 


(viii) any expenditure which has necessarily to be incurred in connection 
with any suits or appeals filed or decrees obtained by the said bank 
or for realising any amounts due to it, provided that if any such ex¬ 
penditure is in excess of Rs. 250/-, the permission in writing of the 
Reserve Bank of India shall be obtained before it is incurred. 


3. The Central Government hereby also directs that the Seasia Midland Bank 
y' t iv. may durm B the period of the moratorium granted to it, make the following 
further payments, namely, 


the amounts necessary for repaying loans or advances granted against 
Government securities or other securities to the Seasia Midland Bank 
Ltd. by the Reserve Bank of India or the State Bank of India or any 
subsidiaries or by any other bank and remaining unpaid on 
the date on which the order of moratorium comes into force. 

4. The Central Government hereby further directs that during the period of 
the moratorium, the Seasia Midland Bank Ltd, Alleppey shall be permitted to 
operate its accounts with the Reserve Bank of India or with any othlr bank for 
toe purposes of making the payments aforesaid provided that nothing in this 
order shall be deemed to require the Reserve Bank of India or any othe bank 
, to , satlsf y the conditions imposed by this order exe betog 

observed before any amounts are released in favour of the Seasia Midland Ban! 

r The 9 en , tral Government hereby further directs that the Seasia Midland Bank 
Ltd. may during the period of moratorium return any bills which* have remained 
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unrealised to the persons entitled to receive them on a request being made in 
this behalf by such persons, if the bank has no right or title to, or interest in, 
such bills, 

6. The Central Government hereby also directs that the Seasia Midland Bank 
Ltd. may release or deliver goods or securities which may be pledged, hypothe¬ 
cated or mortgaged or otherwise charged to* it against any loan, cash credit or 
overdraft: 

(i) in any case in which full payment towards all the amounts due from 

the borrower or borrowers, as the case may be, has been received 
by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, 

without reducing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
force, whichever may be higher. 

[No, F. 4 (134) -BC/60 (III).] 


S.O. 3037.—In exercise of the powers conferred by sub-section (2) of section 
45 of the Banking Companies Act, 1949, the Central Government, after considering 
an application made by the Reserve Bank of India under sub-section (1) of that 
section hereby makes an order of moratorium in respect of the Venadu 
Bank Ltd., Pulincunnoo for the period from the 18th December 1968 to the 18th 
March 1961 (both days inclusive) and hereby stay 3 the commencement or con¬ 
tinuance of ail actions and proceedings against that banking company during the 
period of moratorium. 

2. The Central Government hereby also directs that the Venadu Bank 
Ltd. may, during the period of the moratorium granted t» it, make payments in 
discharge of its liabilities and obligations to the extent and in the manner pro¬ 
vided hereunder: 

(i) a sum not exceeding 10% of the total balance in every savings bank 

or current account or in any other deposit by whatever name called, 
provided the sum total of the amounts paid in respect of the accounts 
standing in the name of any one person (and not jointly with that 
of any other person) does not exceed Rs. 250/- and provided further 
that no amount shall be paid to any depositor who is indebted to 
the bank in any way; 

(ii) the amounts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes into force; 

(iii) the amounts of the bills received for collection on or before the 17tli 

December 1960 and realised before, on, or after that date; 

(iv) all revenues, taxes cesses and rates due from the said bank to the 
Central or to a State Government or to local authorities; 

(v) rents for any buildings, godowns or other premises, provided that 

such payments shall not be in excess of the rates provided for in 
the relevant deeds of lease or contract, or other agreements, or in 
the absence of any such deeds or agreements the rates at which the 
payments were made before the date on which order of moratorium 
comes into force; 

(vi) charges on account of telephones, water supply and electricity includ¬ 

ing meter rent; 

(vii) all wages, salaries or other remuneration due to the employees who 
were in the service of the bank on the 17th December I960 at the 
rates at which they would have ordinarily been payable; 

(viii) anv expenditure which has necessarily to be incurred in connection 
with any suits or appeals died or decrees obtained by the said bank 
or for realising any amounts due to it, provided that if any such ex¬ 
penditure is in excess of Rs. 250/-, the permission in writing of the 
Reserve Bank of India shall be obtained before it is incurred. 
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3, The Central Government hereby also directs that the Venadu Bank 
Ltd. may during the period of the moratorium granted to it, make the following 
further payments, namely, 

the amounts necessary for repaying loans or advances granted against 
Government securities or other securities to the venadu Bank 
Ltd, by the Reserve Bank of India or the State Bank of India or any 
of its subsidiaries or by any other bank and remaining unpaid on 
the date, on which the order of moratorium comes into force. 

4 The Central Government hereby further directs that during the period of 
the moratorium, the Venadu Bank Ltd. Pulinconnoo shall be permitted to 
operate Its accounts with the Reserve Bank of India or with any other bank for 
the purposes of making the payments aforesaid provided that nothing in this 
order shall be deemed to require the Reserve Bank of India or any other bank 
aforesaid to satisfy itself that the conditions imposed by this order are being 
observed before any amounts are released in favour of the Venadu Bank 
Ltd. 

6, The Central Government hereby further directs that the Venadu Bank 
Ltd. may during the period of moratorium return any bills which have remained 
unrealised to the persons entitled to receive them on a request being made In 
this behalf by such persons, if the bank has no right or title to, or interest in, 
such bills. 

6. The Central Government hereby also directs that the Venadu Bank 
Ltd. may release or deliver goods or securities which may be pledged, hypothe¬ 
cated or mortgaged or otherwise charged to it against any loan, cash credit or 
overdraft: 

(1) in any case in which full payment towards all the amounts due from 
the borrower or borrowers, as the case may be, has been received 
by the bank, unconditionally; and 

(il) in any other case, to such an extent as may be necessary or possible, 
without reducing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
, which were maintained before the order of moratorium came into 

force, whichever may be higher. 


[No, F.4(134)-BC/0O(IV).] 

S.O. 3038.—In exercise of the powers conferred by sub-section (2) of section 
45 of the Banking Companies Act, 1949, the Central Government, after considering 
an application made by the Reserve Bank of India under sub-section (1) of that 
section, hereby makes an order of moratorium in respect of the Travancore 
Forward Bank Ltd., Kottayam for the period from the 18th December 1900 to 
the 18th March 1961 (both days inclusive) and hereby stays the commencement 
or continuance of all actions and proceedings against that banking company 
during the period of moratorium, 

2. The Central Government hereby also directs that the Travancore Forward 
Bank Ltd. may, during the period of the moratorium granted to it make payments 
in discharge of its liabilities and obligations to the extent and in the manner 
provided hereunder:-— 

(i) a sum not exceeding 10% of the total balance in every savings bank 
or current account or in any other deposit by whatever name called, 
provided the sum total of the amounts paid in respect of the 
accounts standing in the name of any one person (and not jointly 
with that of any other person) does not exceed Rs, 250]- and 
provided further that no amount shall be paid to any depositor who 
is indebted to the bank in any way; 

(il) the amounts of any drafts or pay orders issued by the said bank and 
remaining unpaid on the date on which the order of moratorium 
comes into force; 

(iii) the amounts of the bills received for collection on or before the 

17th December 1960 and realised before, on, or after that date; 

(iv) all revenues, taxes cesses and rates due from the said bank to the 

Central or to a State Government or to local authorities; 



THE GAZETTE OF INDIA EX 1 RAORDINARY 


775 


I 


EC, 


3 


(«)1 


(v) rents for any buildings godowns or other prem ses, provide that 
such payments shall no* be in excess of the rates provided for in 
the relevant deeds of lease or contract or other agreements, or 
in the absence of any such deeds or agreements the rates at which 
the payments were made before the date on which order of 
moratorium comes into force, 

(vl) charges on account of telephones, watei supply and electricity includ¬ 
ing meter rent, 

(vn) all wages, salaries oi othei remuneration due to the employees who 
were in the service of the bank on the 17th December 1960 at the 
iates at which they would have ordinarily been payable; 

Ivm) any expenditure which has necessarily to be incurred in connection 
with any su ts or appeals filed or decrees obtained by the said bank 
or for realising any amounts due to it, provided that if any such 
expenditure is in excess of Rs 2501- the permission in writing of 
the Reserve Bank of India shall be obtained before it Is incurred 

3 The Central Government hereby also directs that the Travancore Forward 
Bank Ltd, many during the period of moratorium granted to it make the following 
further payments, namely, the amounts necessary for repaying loans or advances 

f ranted against Government securities oi other securities to the Travancore 
brward Bank Ltd by the Reserve Bank of India or the State Bank of India 
or any of its subsidiaries or by any other bank and remaining unpaid on the 
date on which the order of moratorium come3 into force 

4 The Central Government hereby further directs that during the period 
of the moratorium, the Travancore Forward Bank Ltd, Kottayam, shall be 
permitted to operate Its accounts with the Reserve Bank of India or with any 
other bank for the purposes of making the payments aforesaid provided that 
nothing in this order shall be deemed to requ're the Reserve Bank of India or 
any other bank aforesaid to satisfy itself that the conditions imposed by this 
order are being observed before anv amounts are released in favour of the 
Travancore Forward Bank Ltd 

S' The Central Government hereby further directs that the Travancore 
Forward Bank L + d may during the period of moratorium return any bills which 
have remained unrealised to the persons entitled to receive from on a 
request being made in this behalf bv such persons if the bank has no right 
or title to, or interest m, such bills 

6 The Central Government also hereby directs that the Travancore 
Forward Bank Ltd may release or deliver goods or securities which may be 
pledged, hypothecated or mortgaged or otherwise charged to it against any 
loan, cash credit or overdraft 

(i) in any case in which full payment towards all the amounts due from 
the borrower or borrowers as the case may be, has been received 
by the bank, unconditionally, and 

(n) in any other case to such an extent as mav be necessary or possible, 
without ^educing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
force, whichever may be higher 

[No F4O511-BC/601 

(K P MATHRANI) 

Addl Secy 
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